
&RQVXOWDWLRQ

1R�REMHFWLRQV

5HSO\�WR�FRQVXOWDWLRQ

3RVVLEOH�UHVROXWLRQV

'HFLVLRQ

&DVH�RIILFHU�DQG�ORFDO�
FRXQFLO�UHVROYH�

LVVXHV

&DVH�RIILFHU�DQG�ORFDO�FRXQFLO�
FDQ¶W�DJUHH�WR�UHVROYH�LVVXHV

$SSOLFDWLRQ�JRHV�WR�SODQQLQJ�FRPPLWWHH
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)ROORZLQJ�FRPPXQLFDWLRQ��LI�WKH�ORFDO�
FRXQFLO�GRHV�QRW�DJUHH�ZLWK�WKH�FDVH�
RIILFHU¶V�UHFRPPHQGDWLRQ��WKH\�KDYH�

��RSWLRQV

+HDG�RI�6HUYLFH��RU�KLV�QRPLQDWHG�
RIILFHU��ZLOO�H[HUFLVH�WKHLU�GLVFUHWLRQ�
RQ�ZKHWKHU�RU�QRW�WKH�DSSOLFDWLRQ�

JRHV�WR�WKH�SODQQLQJ�FRPPLWWHHð DIWHU�
ILUVW�GLVFXVVLQJ�WKH�PDWWHU�ZLWK�WKH�

'LYLVLRQDO�0HPEHU

5HTXHVW�WKH�
DSSOLFDWLRQ�EH�
GHFLGHG�E\�WKH�

SODQQLQJ�
FRPPLWWHHð

$JUHH�WR�GLVDJUHH�
± WKH�DSSOLFDWLRQ

LV�QRUPDOO\�
GHFLGHG�YLD�

GHOHJDWHG�SRZHUV

3ODQQLQJ�FRPPLWWHH

,I�DSSURSULDWH��WKH�FDVH�
RIILFHU�ZLOO�DUUDQJH�DQ�

LQIRUPDO�VLWH�YLVLW�WR�WU\�WR�
UHVROYH�WKH�LVVXHV

'HOHJDWHG

7KH�DSSOLFDWLRQ�FDQQRW�JR�WR�
SODQQLQJ�FRPPLWWHH�LI�DW�
OHDVW�RQH�RI�WKH�IROORZLQJ�LV�
PHW�

�L��LW�ZRXOG�EH�XQUHDVRQDEOH�
WR�PDNH�DQ\�RWKHU�GHFLVLRQ�
WR�WKH�RQH�EHLQJ�
UHFRPPHQGHG

�LL��WKH�SURSRVDO�LV�
FRQVLGHUHG�WR�EH�D�QRQ�
PDWHULDO�DPHQGPHQW�WR�
HLWKHU�DQ�H[LVWLQJ�SHUPLVVLRQ�
RU�GHYHORSPHQW

�LLL��LW�LV�WLPH�FULWLFDO�WKDW�WKH�
DSSOLFDWLRQ�LV�GHWHUPLQHG�
VXFK�DV�ZKHQ�FRQVLGHULQJ�
SULRU�QRWLILFDWLRQ�DSSOLFDWLRQV

6HQG�QHZ�DSSOLFDWLRQ�WR�ORFDO�FRXQFLO�
DV�VRRQ�DV�LW�LV�UHJLVWHUHG

/RFDO�FRXQFLOV�KDYH�
��DGGLWLRQDO�ZRUNLQJ�GD\V�WR�
FRQVLGHU��UHVROYH�WKH�LVVXHV�
DQG�SURYLGH�D�ILQDO�UHVSRQVH�

WR�WKH�FDVH�RIILFHU���
&DVH�RIILFHUV�ZLOO�XVH�WKH�
VLQJOH�SRLQW�RI�FRQWDFW�RU�
FRQWDFW�WKH�&OHUN���&DVH�

2IILFHUV�ZLOO�DOVR�FRS\�LQ�WKH�
'LYLVLRQDO�0HPEHU�LQWR�WKLV�

HPDLO�

&RQWDFW�WKH�FDVH�RIILFHU�ZLWKLQ����GD\Vï RI�
WKH�GDWH�RI�WKH�FRQVXOWDWLRQ�WR�GLVFXVV�

LVVXHV�E\�SKRQH�RU�HPDLO

,QIRUPDO�VLWH�YLVLWV

&ULWHULD

/RFDO�FRXQFLOV�FDQ�XWLOLVH�WKH�DUUDQJHPHQWV�DOUHDG\�LQ�SODFH�
WR�SUHVHQW�WKHLU�FDVH�DW�WKH�SODQQLQJ�FRPPLWWHH�PHHWLQJñ���

,W�LV�LPSRUWDQW�WKDW�WKH\�DWWHQG�DQG�VSHDN�VR�WKH�FRPPLWWHH�
FDQ�IXOO\�XQGHUVWDQG�WKHLU�UHDVRQV�IRU�SURSRVLQJ�D�GHFLVLRQ�

ZKLFK�LV�FRQWUDU\�WR�WKDW�RI�WKH�FDVH�RIILFHU

1RWHV

ï���GD\V�LV�WKH�VWDWXWRU\�WLPH�SHULRG���LI�DQ�H[WHQVLRQ�RI�WLPH�LV�UHTXLUHG��WKH�UHTXHVW�DQG�UHVSRQVH�PXVW�EH�LQ�ZULWLQJ��RU�HPDLO��DQG�
LV�OLNHO\�WR�EH�DFFHSWDEOH�XQOHVV�D�GHFLVLRQ�LV�LPPLQHQW�

ð6HH�SDJH���IRU�IXUWKHU�LQIRUPDWLRQ�

ñ$Q\�ZULWWHQ�VXSSRUWLQJ�VWDWHPHQWV�PXVW�EH�VXEPLWWHG�DW�OHDVW���ZRUNLQJ�GD\V�EHIRUH�WKH�FRPPLWWHH�PHHWLQJ�

,I�D�FDVH�RIILFHU�LV�RQ�OHDYH�RU�VLFN��FRQWDFW�\RXU�µIULHQGO\�OLQN�RIILFHU¶�ZKR�ZLOO�EH�DEOH�WR�ILQG�RXW�ZKR�LV�GHDOLQJ�ZLWK�WKH�DSSOLFDWLRQ�
LQ�WKH�FDVH�RIILFHU¶V�DEVHQFH�

,VVXHV
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7KH�REMHFWLYH�RI�WKH�/RFDO�&RXQFLO�DQG�0HPEHU�3URWRFROV�LV�WR�
HQFRXUDJH�GLDORJXH�DQG�PDNH�VRXQG�SODQQLQJ�GHFLVLRQV�ORFDOO\

&RQVWLWXWLRQ�>5HVSRQVLELOLW\�IRU�)XQFWLRQV@

7KLV�VWDWHV�WKDW�D�/RFDO�0HPEHU�FDQ�UHTXHVW�DQ\�DSSOLFDWLRQ�IDOOLQJ�XQGHU�WKH�µ0DMRU¶�RU�µ0LQRU¶�FDWHJRU\�
WR�EH�WDNHQ�WR�D�SODQQLQJ�FRPPLWWHH�IRU�FRQVLGHUDWLRQ��VR�ORQJ�DV�LW�LV�LQ�ZULWLQJ�HPDLO�DQG�WKDW�VRXQG�
SODQQLQJ��SROLF\�DQG�RWKHU�DUHD�UHDVRQV�KDYH�EHHQ�SURYLGHG�VHWWLQJ�RXW�ZK\�FRPPLWWHH�FRQVLGHUDWLRQ�LV�
QHFHVVDU\�

0DMRU�DQG�PLQRU�DSSOLFDWLRQ�W\SHV�DUH�

1HZ�GZHOOLQJV�
2IILFHV���UHVHDUFK�DQG�GHYHORSPHQW���OLJKW�LQGXVWU\�
*HQHUDO�LQGXVWU\���VWRUDJH���ZDUHKRXVLQJ�
5HWDLO�GLVWULEXWLRQ�DQG�VHUYLFLQJ�
*\SV\�DQG�7UDYHOOHU�SLWFKHV�
$OO�RWKHU�ODUJH�VFDOH�PDMRU�GHYHORSPHQWV
$OO�RWKHU�VPDOO�VFDOH�PDMRU�GHYHORSPHQWV�
$OO�RWKHU�PLQRU�GHYHORSPHQWV�

2WKHU�DSSOLFDWLRQ�W\SHV�DUH��DQG�FDQ�EH�FDOOHG�WR�WKH�SODQQLQJ�FRPPLWWHH�E\�WKH�+HDG�RI�
6HUYLFH�RU�KLV�QRPLQDWHG�RIILFHU��

0LQHUDOV�3URFHVVLQJ��LH�DQFLOODU\�PLQHUDO�RSHUDWLRQV�GHILQHG�XQGHU�WKH�*3'2�
&KDQJH�RI�XVH��QR�VLJQLILFDQW�EXLOGLQJ�RU�HQJLQHHULQJ�ZRUN�LQYROYHG�
+RXVHKROGHU�GHYHORSPHQWV�
,QFOXGHG�LQ�KRXVHKROGHU�GHYHORSPHQWV�DUH�H[WHQVLRQV��FRQVHUYDWRULHV��ORIW�FRQYHUVLRQV��GRUPHU�ZLQGRZV��DOWHUDWLRQV��JDUDJHV��FDU�
SRUWV�RU�RXWEXLOGLQJV��VZLPPLQJ�SRROV��ZDOOV��IHQFHV��GRPHVWLF�YHKLFXODU�DFFHVVHV��LQFOXGLQJ�IRRWZD\�FURVVRYHUV��SRUFKHV�DQG�
VDWHOOLWH�GLVKHV��
$GYHUWLVHPHQWV�
/LVWHG�EXLOGLQJ�FRQVHQWV�WR�DOWHU���H[WHQG�
/LVWHG�EXLOGLQJ�FRQVHQWV�WR�GHPROLVK�
&RQVHUYDWLRQ�DUHD�FRQVHQWV�
&HUWLILFDWHV�RI�ODZIXO�GHYHORSPHQWV�
1RWLILFDWLRQV��ZKHUH�QR�SODQQLQJ�DSSOLFDWLRQ�LV�UHTXLUHG�
'LVFKDUJH�RI�SODQQLQJ�FRQGLWLRQV
1RQ�PDWHULDO�DPHQGPHQWV
:RUNV�WR�WUHHV�LQ�D�FRQVHUYDWLRQ�DUHD
:RUNV�WR�WUHHV�FRYHUHG�E\�D�7UHH�3UHVHUYDWLRQ�2UGHU
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,I�\RX�ZRXOG�OLNH�WKLV�LQIRUPDWLRQ
LQ�DQRWKHU�IRUPDW�SOHDVH�FRQWDFW�

&RUQZDOO�&RXQFLO
&RXQW\�+DOO
7UH\HZ�5RDG
7UXUR�75���$<

7HOHSKRQH���������������

(PDLO��HQTXLULHV#FRUQZDOO�JRY�XN

ZZZ�FRUQZDOO�JRY�XN


